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ChiséTT GT cusdi T3%
Viét Nam thang
VNI 1,674.5 -10.9
VN30 1,829.6 -11.3
VN Mid 2195.3 -4.6
VN Small 1,422.7 -6.2
HNI 251.0 -4.5
HN30 543.4 -5.7
GT vén hoa cudi thang T2/26
(ty USD)
HSX 336.0
HNX 17.9
UPCOM 56.3
Téng cong 410.2
Thanh khoan (trieuUSD)  T2/26

GTGD TB/ngay (bao gém thoa thuén)

HSX 1102.5
HNX 66.5
UPCOM 41.9
Téng cong 1,210.9
KN mua rong T2/26
HSX -298.3
HNX 2.2
UPCOM -2.4
Téng cong -298.4
Dién bién cac chisé T3%
ASEAN 4
Viét Nam (VNI) -10.9
Thai Lan (SET) -5.2
Philippines (PCOMP) -10.0
Indonesia (JCI) -14.4
P/E (trugt 12T) T2/26
Viét Nam (VNI) 16.9
Thai Lan (SET) 171
Philippines (PCOMP) 1.2
Indonesia (JCI) 20.6

Nguén: Bloomberg, HSX, HNX
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Bao cao tdng két thi truéng

Bao cao thang 3/2026 - Cu sdc dia chinh tri khién VN-
Index dao chiéu giam manh trong bdi canh ban thao
tréndiénrong

VN-Index cham dit chudi tang di€m 4 thang lién tiép trong thang 3. Ngay 28/02,
cac cudc khoéng kich cua My va Israel nhdm vao Iran, cling nhiing don dap tra sau do,
da ddy Trung Bong dén sat nguy co bung nd mét cudc chién tranh toan dién (xem
thém Bao céo Vi md ngay 02/3/2026 cua ching téi). Dién bién nay khién tam ly né
tranh rdi ro gia tadng trén pham vi toan cdu (S&P500: -5,1%; NASDAQ: -4,8%:;
Nikkei225: -9,6%; Kospi: -19,1%) trong boi canh lo ngai lam phat dinh tré khi viéc
dong cuia eo bién Hormuz lam gian doan nguén cung nang lugng thé gidi. VVN-Index
cling khéng ndm ngoai xu hudng tiéu cuc do, khi co thai diém gidm sau tdi 15,4%,
xudng muc 1.591,2 diém - thap nhat trong 4 thang - trudc khi phuc héi vao cuéi
thang, giup thu hep muc giam. K&t thic thang, chi sé dong clra 8 muc 1.674,5 diém,
giam 10,9% so va&i cudi thang 2.

Céc yéu té chinh khién da ban thao tré nén nghiém trong hon bao gém:

1. RUi ro lam phat nhap kh&u: Gia dau thé toan cau tang manh de doa an ninh
nang lugng va &n dinh kinh té€ vi mé trong nudc.

2. Hiéu ung lan tda toan cau: Tam ly hoang loan tU thi trusng qudc té da kéo
theo ap lyc ban manh tai thi trudng trong nudc.

3. Rao can thuong mai: My khai xudng cuéc diéu tra theo Muc 301 (ngay 11/03)
V€ tinh trang du thira céng suat cong nghiép tai 16 quéc gia,qua dé lam gia
tang rui ro ap thué déi vai hang xuat khau cua Viét Nam.

4. Khoi ngoai ban rong: Duy tri ap luc ban rong trong sudt thang 3.

Trong quy 1/2026, VN-Index giam 6,2%, két qua nay kha quan hon so vai JCI cla
Indonesia (-18,5%) nhung thdp hon SET cla Thai Lan (+15,0%) va PCOMP cua
Philippines (-1,7%).

Pa giam dién ra trén dién réng véi gan mét nlfa cac nganh ghi nhan muc gidm hai
chir s6. Céng nghé (-19%) 1a nganh gidm manh nhat, dan dau bai FPT (-20%) theo
xu hudng suy yéu clia nhém céng nghé toan cau. Trong khi dé, du gia dau tho tang
manh, nhém Dau khi (-16%) va Tién ich (-16%) van bi ban manh, dién hinh 1a PLX
(-30%), OIL (-19%) do thi trudng lo ngai bién Igi nhuan thu hep bdi chinh sach ap
trén gia ban |é trong nudc, va GAS (-27%).

Thanh khoan van duy tri & muc cao cho thay luc cau hap thu tir nha dau tu ndi
van rat manh. Trong thang 3, gia tri giao dich binh quan ngay (GTGDTB) trén HSX
tang 5,4% so voi thang 2, dat 1,2 ty USD. Tinh chung ca 3 san, GTGDTB quy 1/2026
gan nhu tang gap déi so vai cung ky.

Khéi ngoai ghi nhan thang ban rong thu ba lién tiép véi téng gia tri 665,3 triéu
USD trén toan thi trusng (HSX: -669,5 triéu USD; UPCoM: -20,4 triéu USD; HNX:
+24,6 triéu USD). Luc ban tap trung vao cac ma vén hoa I6n: VIC (-185 triéu USD),
FPT (-97,2 triéu USD) va STB (-95,2 triéu USD). Ngugc lai, khoi ngoai mua rong tai
nhom Tiéu dung va Phan bon: MWG (+56,2 triéu USD), DCM (+36,7 triéu USD) va
MCH (+35 triéu USD).

Tri€n vong: RUi ro dia chinh tri tiép tuc la yéu té chi phéi chinh. Trong nudc, ap luc
thanh khoan hé théng dang gia tang khi mét s6 ngan hang thuong mai nang |&i suat
tién gui ky han 12 thang 1én trén 9%. Thai gian ti, nha dau tu sé theo doi s6 liéu vi
md quy 1, bdo céo két qua kinh doanh va k& hoach tai mua Dai hdi ¢8 déng.0 chiéu
tich cuc, muc diéu chinh khodng 11% vUa qua da giup dinh gia thi trusng tré nén hap
dan hon cho cac hoat déng giai ngan. Mét yéu té ho trg dang chu y la ky xem xét
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Bao cao tdng két thi truéng

nang hang cuia FTSE Russell vao ngay 08/04, lién quan dén kha nang dua Viét Nam
I&n nhom Thi trudng M&i ndi so cap. Vé mat dinh gia, tai thai diém cudi thang 3, VN-
Index giao dich véi P/E trugt 12T 14 15,2 1an*, thap hon Indonesia (16,2 1an) va Thai
Lan (16,4 1an) nhung cao hon Philippines (9,2 1an).

Ghi chu: *Dya theo du liéu Bloomberg - Igi nhudn da diéu chinh. P/E trugt 12T chua
diéu chinh cua VN-Index 14 13,6 14n (theo Fiinpro).

Thi truong Viét Nam

Hinh 1: Ca cau gia tri vén hoa thi truéng Viét Nam theo nganh trong thang 03/2026

Vién théng 0.0%;

Dugc phdmvaYté 0.6% g
Bao hiém 1.2%-
Céng nghé Thong tin 1.7%~
Daukhi 2.8%
Tién ich Cong dong 4.7%
Cbéng nghiép 5.7%

Dich vy Tiéu dung 5.9%
Nguyén vat liéu 6.3%

_~Ngén hang 30.9%

Dich vu tai chinh 6.7%-

~ A X oy /
Hang Tiéu dung 8.9% B&t dong san 24.4%

Nguén: SJ Giao dich Chung khodn TP. H6 Chi Minh (HSX), SJ Giao dich Chuing khodn Ha
N&i (HNX), FiinPro, Vietcap

See important disclosure at the end of this document
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Hinh 2: Bién dong gia c& phiéu theo nhém trong thang 03/2026

Vién théng 0.0%
Bao hiém -0.6%
Dugc phamvaY té -2.4% I
Céng nghiép -3.9% I
Hang Tiéu dung -4.5% G
Ngan hang -9.3% I
Dich vy Tiéu dung -9.6% I
Dich vu tai chinh -10.7% I
Nguyén vat liéu -10.7% I
B&t dong san -14.0% NN
Tién ich Cong dong -16.2% I
Dau khi -16.4% I——

Coéngnghé Thongtin  -18.6% [IIIEGEGGEEEEE—
Nguén: HSX, HNX, FiinPro, Vietcap

Luu y: Phan loai nganh cua ICB

GAS dugc xép vao nhdm Tién ich thay vi Dau khi GAS la cong ty phan phdi khi.

* Dich vu Tai chinh khéng bao gém ngén hang, bao hiém va bt dgng san.

Hinh 3: Cac ma tang manh nhat trong thang 03/2026

Ma San Vénhoa Titrong% Giahiéntai So véithang
(triéu (VND) truéc %A

HSX (gia tri vén hoa téi thigu 50 trigu USD)

PET DichvuTiéudung HSX 206 0.07% 50,700 23%
VDP Dugc phdmvaYté HSX 51 0.02% 60,400 21%
HHS HangTiéudung HSX 228 0.08% 13,900 18%
NAF HangTiéudung HSX 116 0.04% 49,650 18%
NVL B&tdéngsan HSX 1,202 0.40% 14,150 15%

HNX (gig tri vén hod téi thiéu 25 triéu USD)

MST Coéng nghiép HNX 39 0.23% 9,000 34%
HTC Tiénich Cong dong HNX 28 0.16% 44,700 31%
HHC Hang Tiéu dung HNX 104 0.61% 167,000 29%
HKT Hang Tiéu dung HNX 27 016% 20,900 20%
CST Nguyén vatliéu HNX 26 0.15% 15,700 20%

Ngudn: HSX, HNX, Vietcap

See important disclosure at the end of this document www.vietcap.com.vn 2/4/2026 | 03
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Hinh 4: Cac m3 giam manh nhat trong thang 03/2026

Ma

San

Vénhoa Titrong% Giahiéntai So véithang

(triéu

HSX (gia tri vén hoa téi thigu 50 trigu USD)

DGC Nguyénvatliéu

PLX Dau khi

GAS Tiénich Céng déng
BFC Nguyénvatliéu

HVN Dich vu Tiéu dung

HSX
HSX
HSX
HSX
HSX

725
1,953
7,189

120

2,522

HNX (gi tri vén hod téi thi€u 25 triéu USD)

PLC Nguyénvatliéu HNX
TIG B&atdéngsan HNX
BVS Dich vutaichinh HNX
DLT Cbéngnghiép HNX
PVS Daukhi HNX

Nguédn: HSX, HNX, Vietcap

70
52
73
30
796

Hoat ddéng cua khdi ngoai

Hinh 5: Gia tri mua réng cua khdi ngoai theo thang, triéu USD

0.24%
0.65%
2.40%
0.04%

0.84%

0.41%
0.31%
0.43%

017%

4.67%

(VND)

50,200
40,400
78,300
55,300
21,300

22,900
7100
26,700
4,300
40,900

truéc %A

-32%
-30%
-27%
-25%

-23%

-31%
-15%
-15%
-14%

-14%

@ Giatri khdi ngoai mua rong hang thang

Gia tri mua rong cua khdi ngoai theo thang,
triéu USD

Ngudn:

See important disclosure at the end of this document
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Hinh 6: Cac ma khdi ngoai mua rong va ban rong manh nhat trong thang 03/2026

Khai ngoai ban rong triéu USD

I vic
M FPT
Il stB

M vHM

I FUEVFVND

B vce
B BD

I POW
I HDB

I HPG

Ngudn: HSX, HNX, Vietcap

Kha&i ngoai mua rong triéu USD

mMwc H
pcMm i
MCH I
MSN 1
vek 1
vel |
SHs |
VNM |
ipc |

TCH |

Viét Nam va mét s6 thi trudng 1an cén

Hinh 7: Céc chi s8 chinh trong nhém ASEAN - Cac dit liéu va dinh gia chinh (tinh dén cudi thang 03/2026)

B ThéiLan B Indonesia
() Pnilippines [ viétNam
18

O

()]

W

0 | ol I
P/E P/B ROE ROA

Nguén: Bloomberg, FiinPro, HSX, Vietcap

See important disclosure at the end of this document

P/E (trugt)

P/B

ROE

ROA

GT vén hoa (ty USD)

Knhé&i ngoai mua rong -
tinh tlr ddu nadm (triéu
USD)

Khoi ngoai mua rong -
tinh tlr dau thang
(triéu USD)

Loi suat Trai phiéu
Chinh phd 5 ndm

Thai Lan

SET Index

16.4
1.4
8.6%
2.3%
559
640

-1,243

1.71%

Indonesia

Philippines

JClIndex PCOMP Index

16.2
1.9
12.7%
2.9%
724
-1,948

-1,380

6.64%

www.vietcap.com.vn

9.2
1.2
12.8%
2.8%
298
139

-231

6.57%

Viét Nam

VNINDEX
Index

15.2
2.0
14.2%
21%
300
-1193

-670

4.06%
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Bao cao tdng két thi truéng

Hinh 8: Dién bién cac chi s6 chinh trong khu vuyc (tinh theo dong tién tiing quéc gia)

— Thailan — Indonesia Philippines Viét Nam
30%
20%
15.0%
10%
>\
/r‘~—\/ N
0% &
-1.7%
-6.2%
-10%
20% -18.5%
12/ 01/ 02/ 03/
2025 2026 2026 2026

Nguédn: Bloomberg, Vietcap

BSR: Céng ty C8 phan Loc Héa dau Binh Son

Chuyén vién
Phuoc Duong

Stock Performance
03/2026 -11.4%
3M 2026 +71.7%

BSR [PHTT-9,2%] - Lgi nhuan du kién sé& tang manh nhung dinh gia c6 vé da dat muc
hop ly - Cép nhat

* Theo kich ban co s8, chung tdi diéu chinh tang 118% gia muc tiéu Ién muc 27.000 déng/cS
phiéu va nang khuyén nghi ti BAN 1én PHU HOP THI TRUONG déi véi CTCP Loc hoa D&u
Binh Son (BSR). Mic gia muc tiéu cao hon phan anh muc diéu chinh tang 119% doi vei du
bao LNST sau Igi ich CDTS giai doan 2026-203...

Vui ldng tham khao thém théng tin chi tiét tai day.

BWE: Céng ty C& phan - Tong cong ty Nudc - Mdi truéng Binh Duong

Chuyén vién

Loc Pham

Stock Performance

03/2026 -3.8%
3M 2026 -6.7%

See important disclosure at the end of this document

BWE - Phat hanh quyén mua 14% d€& huy dong 1,2 nghin ty déng; ddy manh mé rdng véi
4 du 4n méi tai Phi Quéc - Bao cao PHCD

Chung téi da tham dy BDHCD cua Téng céng ty nudc - méi trusng Binh Duong (BWE) vao
ngay 27/03, trong do ban 1anh dao d& cung cdp thém chi ti€t vé ké hoach phéat hanh
khoang 1,16 nghin ty déng quyén mua nham tai trg cho hoat déng mua ban va sap nhap
(M&A), m& rong mang diénrac va ...

Vui long tham khao thém théng tin chi tiét tai day.
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CTG: Ngan hang Thuong mai C8 phan Céng thuong Viét Nam

Chuyén vién

Quan Vu

Stock Performance

03/2026 -9.5%
3M 2026 -3.2%

CTG [MUA +35,2%] - Kha nang sinh I6i & chat lugng tai san hang dau véi dinh gia hap
dan - Cap nhat

- Chung téi duy tri khuyén nghi MUA va gilr nguyén gia muc tiéu  muc 44.900 dong/c8
phiéu, véi mUc gidm 1,5% trong du bao Igi nhuén giai doan 2026-2030 dudc bu dap bdi viéc
gia dinh chi phi vén chu s hitu clia CTG giam sau khi cap nhat hé sé beta.

- Du bo Igi nhuén clia chung téi giam nhe chd yéu do (...

Vui ldng tham khao thém théng tin chi tiét tai day.

DGC: Céng ty C8 phan Tap doan Héa chat Buc Giang

Chuyén vién

Han Nguyen

Stock Performance

03/2026 -32.0%
3M 2026 -26.7%

F88: Cong ty C6 phan bautuF8s

Trudng phong
Huynh Thi Hong Ngoc

Stock Performance
03/2026 -26.8%
3M 2026 +43.8%

GMD: Céng ty C6 phan Gemadept

Chuyén vién

Hoang Gia Huy

Stock Performance

03/2026 -5.8%
3M 2026 +30.3%

DGC [MUA +25,1%] - Chi phi dau vao tang gy ap luc 1én bién Igi nhuan; duy tri khuyén
nghi dua trén dinh gia - Cap nhat

- Chung t6i diéu chinh gidm 22% gia muc tiéu, phan anh viéc diéu chinh giam 17% du bao
EBITDA cét 16i ndm 2026 va diéu chinh gidm EV/EBITDA muc tiéu xuéng muc 6,5 Ian (tumuc
8,0 1an trudc do). Du vy, chung téi van duy tri khuyén nghi MUA khi gia c8 phiéu cua céng
ty da giam19% ...

Vui Idng tham khao thém théng tin chi tiét tai day.

F88 - Tai khéng dinh muc tiéu Igi nhuan 2026; D3t ké hoach chao ban ra cdng chung va
niém yét HOSE - Bao cdo PHCD
» Chung téi da tham dy PHCD clia CTCP Dau tu F88 (F88) vao ngay 30/03/2026. Cac ndi
dung chinh clia dai hdi bao gém viéc thdng qua: (1) K& hoach kinh doanh nam 2026, (2)
Chia tach c8 phiéu ty 1& 1:1 (du kién quy 2/2026), (3) K& hoach tang vén (chao ban ra
cdng chung va ESOP) va (4) Niém yét...

Vui long tham khao thém théng tin chi tiét tai day.

GMD [MUA +20,3%] - Tang trudng Igi nhuan nam 2026 dugc thic day bdi toan bd cac
cang; dinh gia hap dan - Cap nhat

- Chuing t6i ti€p tuc duy tri khuyén nghi MUA va diéu chinh tang 20% gia muc tiéu cla
CTCP Gemadept (GMD) 1&én 93.900 dong/cs phiéu.

- MUrc diéu chinh tang déi véi gia muc tiéu clia chung t6i chu yéu dugc thuc déy boi muc
tang 11% déi vai dinh gia hop nhat mang cang & logistics va mic tang ...

Vui Idng tham khao thém thong tin chi tiét tai day.

HDB: Ngan hang Thuong mai C8 phan Phat Tri€n Thanh phd H6 Chi Minh

Trudng phong
Huynh Thi Hong Ngoc

Stock Performance
03/2026 -8.9%
3M 2026 -14.3%

HDB [MUA +29,3%] - ROE hang dau nhé hiép luc hé sinh thai, han muc tin dung cao -
Cap nhat

- Chuing t6i tAng gia muc tiéu thém 26% lén 33.000 déng/c phiéu va nang knuyén nghi tu
KHA QUAN Ién MUA. Gia muc tiéu cao hon clia chiing t6i la do tac déng tich cuc cua (1) muc
tang 20% trong du bao tGng LNST sau Igi ich CDTS giai doan 2026-2029 (tuong ung
+8%/+17%1+26%/+28% cho du bao cac nam 2026/27/28/29), ...

Vui Idng tham khao thém thong tin chi tiét tai day.

See important disclosure at the end of this document www.vietcap.com.vn 21412026 | 07
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HDG: Céng ty C8 phan Tap doan Ha b6

Chuyén vién
Tuan Do

Stock Performance
03/2026
3M 2026

+10.4%
+10.4%

HDG [MUA +26,6%] - Tién dé thanh toan HP4 tich cuc, ddy manh ban hang tai Charm
Villas - Cap nhat

- Chung téi diéu chinh giam 2,2% gia muc tiéu cho HDG do (1) dinh gid mang dién giam 4%
(sau khi giam 2% duy bao tGng LNST sau Igi ich CDTS thly dién giai doan 2026-30) va (2)
dinh gia mang bat dong san giam 3% (do du bao ban giao nam 2026 giam 63%). Cac yéu to
nay da anh hudng nhiéu hon so vai (3) muc ...

Vui Idng tham khao thém thong tin chi tiét tai day.

HSG: Céngty C& phan Tap doan Hoa Sen

Chuyén vién
Huy Hoang

Stock Performance
03/2026
3M 2026

-8.0%
-5.7%

HSG - Tiép tuc k& hoach than trong cho nam tai chinh 2026 (FY2026) véi LNST giam
18%-32% YoY; tai khing dinh Hoa Sen Home 13 déng luc ting trudng chinh trong tuong
lai - BAo cao PHCD

Chung t6i da tham du PHCD thudng nién FY2026 cua CTCP Tap doan Hoa Sen (HSG) t8
chuc vao ngay 7/3/2026. Dudi day la nhiing ndi dung chinh:

1. K& hoach FY2026: Tri€n vong than trong trudc nhiing thach thic qudc té

Dai VGi F...

Vui long tham khao thém théng tin chi tiét tai day.

KDH: Céng ty C& phan Dau tu va Kinh doanh nha Khang Dién

Chuyén vién
Anh Pham

Stock Performance
03/2026
3M 2026

-4.6%
-17.5%

KDH [MUA +82,5%] - Cac du an tai khu vuyc 16i TP.HCM dudc ky vong gill vitng da ban
hang tich cuc, du béi canh van con nhiéu thach thic - Cap nhat

- Chung t6i duy tri khuyén nghi MUA nhung diéu chinh giam 10% gia muc tiéu xuéng muc
43.700 dong/cd phiéu déi vai CTCP Bau tu va Kinh doanh Nha Khang Bién (KDH). Muc gia
muc tiéu thap hon phan anh cac gia dinh than trong hon vé muc tang gia ban trung binh t...
Vui long tham khao thém théng tin chi tiét tai day.

MBB: Ngan hang Thuong mai C8 phan Quén doi

Chuyén vién
Ngoc Huynh

Stock Performance
03/2026
3M 2026

-7.2%
+4.5%

MBB [MUA +35,8%] - Tang trudng Igi nhuan tang téc, dinh gia hap dan - Cap nhat

- Chung t6i tdng gid muc tiéu thém 8% Ién 35.000 dong/c8 phiéu va duy tri khuyén nghi
MUA.

- Gia myc tiéu cao han do tac déng tich cuc cla: (1) muc tang 8% trong dy bao téng Igi
nhuan giai doan 2026-2030 (tuong Ung muc diéu chinh tang 1%/6%/6%/6%/6% cho du
bao cac nam 2026/27/28/29/30) va (2) gia dinh chi phivén chi sdh...

Vui Idng tham khao thém thong tin chi tiét tai day.

MSR: Céng ty C8 phan Masan High-Tech Materials

Stock Performance
03/2026
3M 2026

See important disclosure at the end of this document

+12.1%
+107.6%

MSR - Co hdi dau tu hiém hoi ngoai Trung Quéc hudéng Igi tir da tang gia vonfram toan
cau - Bao cao Congty

MSR 14 mét trong nhiing nha cung c&p vonfram chién lugc 16n nhat thé gisi bén ngoai
Trung Quéc vai hoat ddng san xuat tai Vit Nam, chiém khoang 21% ngudn cung vonfram
toan cau ngoai Trung Quéc*. Tai san cot 16i clia cong ty [a mo da kim NUi Phao (NPMC) va
Céng ty TNHH Vonfram Masan (MTC) - co s6...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Bao cao tdng két thi truéng

NLG: Céng ty C8 phan Pau tu Nam Long

Chuyén vién
Thuc Than

Stock Performance
03/2026
3M 2026

+41%
-4.8%

NLG [MUA +90,9%] - Backlog Ién thic day Igi nhuan c6t 16i; dinh gia hap dan - Cap nhat

- Chung t6i duy tri khuyén nghi MUA nhung diéu chinh gidm 12% gia muc tiéu xuéng 45.800
déng/cS phiéu déi véi CTCP Bau tu Nam Long (NLG). MUc gia muc tiéu thap hon chd yéu
phan anh (1) cac gia dinh vé du an than trong nham hé trg kha nadng hap thu san pham
trong béi canh 13i sut cao hon, (2) kéo dai tién dé banh...

Vui long tham khao thém théng tin chi tiét tai day.

PHR: Céng ty C8 phan Cao su Phuéc Hoa

Chuyén vién cao cap
Pham Nhat Anh

Stock Performance
03/2026
3M 2026

-1.9%
+5.8%

PHR - Lgi nhuan dy kién tdng manh trong ndm 2026 nh& muc tang trudng dang ké cuia
thu nhap bdi thudng - Bao céo gap g NDT

Trong bu@i tham CTCP Cao su Phudc Hoa (PHR) ngay 19/03 do Vietcap t6 chic, ndi dung
trao d6i clia ban 13nh dao tap trung vao ké hoach Igi nhuan nam 2026 va cip nhat tién dé
cla cac dy an trong danh muc phat trién. Nhin chung, chung t6i nhan thay kha nang diéu
chinh tang déi vaid...

Vui long tham khao thém théng tin chi tiét tai day.

PVS: Téng Céng ty C& phan Dich vu Ky thuat Dau khi Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
03/2026
3M 2026

-13.7%
+19.2%

PVS [MUA +23,6%] - Bién Igi nhuan mang M&C tiép tuc tang, thic day téc do tang
trudng kép (CAGR) Igi nhudn 3 nam - C3p nhat

- Chung téi nang gid muc tiéu cho T6ng CTCP Dich vu Ky thuat Dau khi Viét Nam (PVS)
thém 20% 1&én 58.100 déng/cd phiéu va duy tri khuyén nghi MUA. Diéu nay phan anh muc
tang 19,6% trong du bao tGng LNST sau Igi ich CDTS giai doan 2026-2030 (tucng Ung
+18%/+22%/+22%/+20%/+16% ch...

Vui ldng tham khao thém théng tin chi tiét tai day.

PVT: T8ng Céng ty C8 phan Van tai Dau khi

Chuyén vién
Phuoc Duong

Stock Performance
03/2026
3M 2026

-9.4%
+18.5%

PVT [MUA +20,0%] - Ddi tdu mé rong giup PVT dén dau da tang gia cudc tau ché dau -
Cap nhat

- Trong kich ban co s8, chung téi tang gia muc tiéu cho Téng CTCP Van tai Dau khi (PVT)
thém 28% lén 30.800 dong/cS phiéu va nang khuyén nghi ti KHA QUAN 1én MUA. Gia muc
tiéu cao hon phan anh muc tang 25% trong du bao téng LNST sau Igi ich CDTS giai doan
2026-2030 (tuong Ung +30%/+34%/+25%/+22%/+16% cho dy ...

Vui long tham khao thém théng tin chi tiét tai day.

REE: Cdéng ty C8 phan Ca dién Lanh

Chuyén vién
Tuan Do

Stock Performance
03/2026
3M 2026

+10.8%
+14.1%

REE - Ldm r3 16 trinh ting gap 3 cdng suat dién; mang M&E dat muc tiéu doanh thu dat
1ty USD trong ndm 2030 - Bdo cdo DHCD

Ban lanh dao tai khdng dinh trién vong dai han tich cuc, dudc hd trg béi (1) ké hoach tang
gap 3 cong suat dién vao nam 2030 théng qua danh muc du an 16n, (2) muc tiéu md réng
dang k& mang co dién (MS&E), véi doanh thu hudng tdi 1ty USD vao nam 2030, va (3) muc
tiéu dattong|...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Bao cao tdng két thi truéng

TAL: Céng Ty C8 Phan Pau Tu Bat Pong San Taseco

Pho Truéng phong

Téng Hoang Tram Anh

Stock Performance

03/2026 +5.5%
3M 2026 -10.9%

TAL [KHONG BANH GIA] - Lgi nhuan 2026 du bao bung nd véi hang loat du an mdi ban
giao - Bao cao Cong ty

- Chung t6i cap nhat thong tin vé TAL sau bao c4o gan nhat vao ngay 5/8/2025.

- N&m 2026, chung téi than trong du bao doanh thu thuan dat 11,3 nghin ty (+202% svck),
vé&i ky vong TAL tiép tuc ghi nhan doanh thu tir KCN Déng Van 3, cac du an nha & tai Thanh
Hoa, Thai Nguyén; va ban giao mét sé du an ...

Vui ldng tham khao thém théng tin chi tiét tai day.

TCB: Ngan hang Thuong mai C8 phan Ky thuong Viét Nam

Chuyén vién

Quan Vu

Stock Performance

03/2026 -15.3%
3M 2026 -12.0%

TCB [MUA +27,1%] - Tri€n vong tang truéng Igi nhuan tich cuc du Idi suat tang - Cap
nhat

- Chung téi duy tri khuyén nghi MUA nhung diéu chinh giam 7,4% gia muc tiéu xuéng
41.500 dong/c8 phiéu khi chung téi diéu chinh giam 5,3% du bao Igi nhuan giai doan 2026-
2030 (1an lugt thay doi -3,1%1-2,9%/-51%/-71%1-6,4% trong nam
2026/2027/2028/2029/2030).

- Hién c6 phiéu cuia ngan hang dang giao dich 6 muc P...
Vui Idng tham khao thém thong tin chi tiét tai day.

TDM: Cdng ty C& phan Nuéc Thi Dau Mét

Chuyén vién

Loc Pham

Stock Performance

03/2026 -5.2%
3M 2026 -3.5%

TDM - K& hoach phat hanh quyén mua d€ duy tri ty 1é sé hitu tai BWE - Bao cdo PHCD

CTCP Nudc Thi Du Mét (TDM) 1&n ké hoach huy déng vén nham tang vén diéu 1é tu 1,11
nghin ty dong 1én 1,22 nghin ty dong (+10%) théng qua phat hanh quyén mua vdi ty 1&
100:10.

* S6 lugng c6 phiéu chao ban: 11,1 triéu 6 phiéu.

« Gia chao ban: 43.500 déng/c8 phiéu (bang 1,9 Ian gia tri s6 sach/cé phiéu (BVPS), thap
hon20%s...

Vui long tham khao thém théng tin chi tiét tai day.

VCB: Ngan hang Thuong mai C& phan Ngoai thuong Viét Nam

Chuyén vién

Quan Vu

Stock Performance

03/2026 -10.5%
3M 2026 +1.0%

VCB [MUA +25,8%] - Kénh tru &n vdi tri€n vong tang trudng Igi nhuan bén viing - Cap
nhat

* Chung t6i duy tri khuyén nghi MUA va gilt nguyén gia muc tiéu 6 muc 73.500 déng/c8
phi€u déi vsi Ngan hang TMCP Ngoai thuong Viét Nam (VCB) do chung téi co ban gilr
nguyén du bao Igi nhuén giai doan 2026-2030.

* Chung t6i loai bd gia dinh vé ké hoach phat hanh riéng 1é du kién 543,1 triéu cé phiéu
trong ném 2026 ...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Bao cao tdng két thi truéng

VIC: Tap doan Vingroup - Cong ty CP

Chuyén vién
Thuc Than

Stock Performance
03/2026
3M 2026

Hang & Dich vu Céng nghiép: GMD

Chuyén vién
Hoang Gia Huy

-21.5%
-20.4%

VinFast Auto (Nasdagq: VFS) - Cac ghi nhan chinh tir cuéc hop cdng bé KQKD quy
4/2025 - Bao cao Gap gé NDT

Chung t6i da tham du cudc hop céng b6 KQKD quy 4/2025 cua VinFast (Nasdaq: VFS) t6
chuic vao ngay 16/03. Cac ndi dung chinh cua cudc hop bao gém (1) t6ng k&t KQKD nam
2025 (nhin chung phu hgp vai s6 liéu mang céng nghiép ma VIC da céng bd; xem Bao céo
KQKD cua VIC vao ngay 31/01 cla chung tbi), v...

Vui Idng tham khao thém thong tin chi tiét tai day.

Bao cao Nganh Cang bién - Bai canh nganh cang nai dia hé trg trién vong tich cuc cho
GMD

Trong Nhan dinh nhanh nay, chiing ti thao luan vé: (1) béi canh thi trudng cang bién mién
Nam tai cum cang nudc sau Cai Mép - Thi Vai (CM-TV) va cum TPHCM (c) - Binh Duong -
Péng Nai, (2) béi canh canh tranh tai mién Bac sau khi cong suat cang nudc sau Lach
Huyén tang gap ba lan vao cudi quy 1-dau quy 2/2025,...

Vui Idng tham khao thém théng tin chi tiét tai day.

Dau khi: GAS, PLX, PVS, BSR, PPC, NT2, PVD, POW, PVT, DPM, DCM, QTP

Héa chat: DPM, DCM

Nganh Nang lugng - Gia dau tang so véi cung ky trong ndm 2026 do rui ro chinh tri leo
thang

Su kién: Cang thang gilia Israel/My va Iran dang leo thang. Vao ngay 28/2, Israel va My da
tién hanh mét cudc tan céng quy mé I6n vao Iran. C6 thdng tin xac nhan rang cac cudc
khong kich cua Luc lugng Phong vé Israel (IDF) vao Tehran dé tiéu diét Lanh tu T6i cao Iran
Ayatollah Ali Khamenei. Xung dét tiép dién...

Vui Idng tham khao thém thong tin chi tiét tai day.

Bao cao Nganh San xuat Phan bon - Gia ban uré trung binh ting manh, hé trg mé réng
LNST nam 2026

Gia uré Trung Ddng tdng manh Ién 650 USD/tan vao ngay 06/03/2026, ting 33% so vdi
trudc khi xay ra xung dét gilta Israel/My va Iran. Dgt tang gia nay phan anh 3 yéu té chinh:
(1) chi phi dau vao dau Brent va khi tang cao, (2) gian doan nguén cung khi, bao gém tai Ai
Cap, va (3) vai trd quan trong cua Ira... Vui long tham khao thém théng tin chi tié€t tai day.

See important disclosure at the end of this document www.vietcap.com.vn 2/4/2026 1 M
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Danh muc cac ¢6 phiéu Vietcap theo dbi

Ma
84

Nganh

Cap nhat 31/03/2026

ACB
BID
CTG
MBB
STB
VCB
vPB
TCB
TPB
HDB
VIB
LPB
F8s
BVH
BMI
ssl
VEA
FPT
DGW
MWG
FRT
VNM
PNJ
MSN
MCH
SAB
QNS
STK
VHC
VTP
CTR
DHC
PTB
DGC
ACG
KBC
GVR
PHR
szc
IbC
SIP
DXG

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks
Alternative Financing
Insurance
Insurance
Brokerage
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Industrials
Consumer
Transport & Logistics
Consumer
Industrials
Industrials
Industrials
Industrials
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks

Real Estate

GTVH ADTV3ON RoomNN

(triéu
UsD)

Hién tai

4,603
10,915
10,226
8,107
4,462
18,473
8,061
8,278
1721
4,847
2196
4,763
562
2,330
97
2,555
1,689
4,842
385
4,571
1,017
4,811
1,402
4154
7,093
2162
672
75
504
447
375
129
152
725
200
1143
4,825
319
200
712
564
616

(triéu
UsD)
Hién tai
13.0
13.5
15.7
23.8
301
20.4
19.0
16.5
9.5
14.8
42
2.8
0.4
2.3
0.2
54.3
0.8
39.3
51
29.9
2.9
16.6
7.3
20.5
3.2
1.7
0.2
0.0
2.6
2.0
1.9
0.9
0.3
191
0.0
5.5
8.6
12
1.0
6.0

10.5

(triéu
UsD)
Hién tai
16.2
1,380.9
476.0
13
7779
1,7821
£410.8
0.0
96.5
2241
0.7
204.0
238.2
504.9
219
1,750.6
803.3
768.3
101.0
14.9
161.3
2,454.5
32
3,331.2
5,9891
899.2
2721
617
402.7
197.0
163.9
19.3
14.9
315.8
23.0
454.0
591.2
12.4
30.7
236.0
261.8
187.5
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Tang trudng EPS

2026F 2027F
33% 17%
-9% 18%
15% 13%
28% 18%
97% 158%
12% 19%
27% 20%
18% 21%
3% 1%
17% 26%
22% 13%
-4% 16%
37% 28%
5% 14%
68% 16%
-7% 9%
-3% -3%
12% 16%
13% 21%
18% 15%
42% 46%
-7% 6%
-11% 13%
3% 42%
15% 16%
5% 1%
33% 5%
321% 65%
30% 19%
19% 16%
14% 18%
3% 19%
-23% 7%
5% 15%
26% 16%
39% 30%
9% 8%
58% 25%
1% 22%
4% 16%
4% 7%
108% 342%

P/E

2026F
58
1.5
7.7
6.7
10.0
13.4
6.9
7.3
6.0
61
6.5
1.6
15.0
19.6
6.8
14.7
6.3
13.2
16.3
14.4
238
14.4
15.7
257
24.4
12.6
6.9
9.5
7.5
28.3
19.2
8.4
8.6
6.4
8.7
101
20.8
1.5
14.9
9.4
1.5
33.6
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2027F
50
9.7
6.8
57
39
1.2
5.8
6.0
5.4
4.8
5.8
10.0
1n7
17.2
5.8
135
6.5
.4
13.5
125
16.2
13.6
13.9
181
21.0
12.4
6.6
57
6.3
24.5
16.3
7.0
8.0
55
75
7.8
19.3
9.2
12.2
81
10.7
76

cé
tuc/CP
(VND)

500

800
500
1,200

500

1,000

900

500
1,000
4,820
2,300

500
1,000
1,000
4,000
2,000

6,000
5,000
4,000

2,000
1,500
2,000
1,300
2100
3,000
1,700

400
1,350
1,000
2,000
2,000
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Lgisuat Tylétang

cotuc
(%) theo
gia déong
0.0%
0.0%
0.0%
1.9%
0.0%
1.4%
1.9%
3.9%
0.0%
2.0%
0.0%
2.4%
0.0%
11%
2.9%
3.7%
14.4%
3.1%
11%
1.2%
0.6%
6.6%
1.9%
0.0%
4.2%
1.3%
8.3%
0.0%
3.4%
1.6%
2.3%
3.7%
4.2%
6.0%
4.9%
0.0%
1.3%
2.2%
3.4%
41%
3.3%
0.0%

(%)

41.4%
17.0%
29.8%
22.9%
-10.9%
26.5%
42.3%
35.2%
1.2%
29.7%
91%
-6.2%
25.2%
-31.0%
35.9%
51.4%
-7.8%
56.1%
-0.9%
23.5%
13.9%
16.2%
51%
34.0%
26.2%
33.2%
11.3%
81.5%
21.4%
-28.4%
16.5%
14.2%
4.7%
81.7%
31.6%
33.2%
-3.8%
8.9%
45.5%
10.8%
141%
64.9%

Gia muc
tiéu
(VND)

33,300
46,100
44,900
32,500
55,400
73,500
38,000
41,500
16,500
33,000
18,500
39,300
168,000
56,900
23,100
40,800
30,800
116,600
45,400
101,000
178,800
70,300
113,500
101,200
181,700
59,000
53,400
25,500
71,600
69,000
100,400
40,100
52,000
91,200
45,800
42,500
30,500
67,400
42,400
54,600
69,800
24,000

Khuyén

MUA
MUA
MUA
MUA
KQ
MUA
MUA
MUA
MUA
MUA
KQ
KkQ
KQ
KQ
MUA
Ka
PHTT
MUA
PHTT
MUA
MUA
MUA
MUA
MUA
PHTT
MUA
KQ
KaQ
MUA
PHTT
KQ
MUA
KQ
MUA
MUA
MUA
KQ
KQ
KQ
MUA
MUA
MUA
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M3 Nganh GTVH ADTV3ON RoomNN  TingtrudngEPS P/E CS6 Lgisuat Tylétang Giamuc Khuyén
84 (triéu (triéu (triéu tuc/CP cotuc (%) tiéu nghi
UsD) UsD) usD) (VNB) (%) theo (VND)
Cap nhat 31/03/2026 Hiéntai Hiéntai Hiéntai  2026F  2027F  2026F  2027F gia dé’,‘_g
DXS Real Estate 164 0.6 70.4 67% 31% 8.5 6.5 0 0.0% 83.0% 13,600 MUA
KDH Real Estate 1110 4.7 233.9 59% 37% 18.8 13.7 0 0.0% 681% 43,700 MUA
NLG Real Estate 535 4.7 48.7 -20% 38% 21.0 15.2 389 1.3% 57.9% 45,800 MUA
HDC Real Estate 143 24 67.4 -51% -38% 12.0 19.5 0 0.0% 31.2% 24,600 KQ
NVL Real Estate 1,202 8.9 524.8 -79% 671% 79.0 10.2 0 0.0% 413% 20,000 MUA
VIC RealEstate 39,586 232 17,7052 2% 31% 73.8 56.5 0 00%  -222% 105000 BAN
VHM Real Estate 16,098 22.0 6,8221 1% 14% 10.2 9.0 0 0.0% 15.4% 118,900 KQ
VRE Real Estate 2,226 5.4 850.4 -16% 8% 10.8 99 0 0.0% 24.3% 32,000 PHTT
ACV Transport & Logistics 6,175 26 29019 -34% -9% 205 22.4 0 0.0% 426% 64,600 KQ
GMD Transport & Logistics 1,290 6.9 96.2 53% 9% 14.0 12.9 2,300 2.9% 181% 93,900 MUA
SCS Transport & Logistics 196 07 40.7 7% -23% 7.4 96 5,500 101% -5.7% 51,200 PHTT
TLG Consumer 178 0.4 156.5 32% 16% 7.9 6.8 3,500 7.2% 27.6% 61,900 MUA
REE Power & Water 1,412 A 02 113% 38% 12.6 91 1,000 1.5% 10.8% 75,900 MUA
HDG Power & Water 417 4.0 127.3 22% 26% 131 10.5 0 0.0% 22.3% 36,200 MUA
PC1 Power & Water 443 10.7 150.0 12% 44% 10.7 7.4 0 0.0% 7.8% 30,500 MUA
GEX Power & Water 1,271 10.5 549.8 1% 72% 243 141 500 14% 45.9% 54,000 MUA
VGC Industrial Parks 800 19 372.2 12% 52% 13.4 8.8 2,200 4L7% 36.7% 64100 MUA
DPG Power & Water 190 11 56.9 65% 24% 6.4 5.2 1,000 2.4% 15.4% 48,700 MUA
TV2 Power & Water 98 14 7.2 186% 48% 15.2 103 1,000 26% 14.9% 43,900 MUA
PPC Power & Water 129 0.4 5811 99% 59% 10.4 6.6 500 47% 43% 11,000 KQ
QTP  Power & Water 223 0.8 0.0 -35% 17% 8.9 76 1,000 77% 12.3% 14,600 MUA
NT2 Power & Water 302 1.5 109.7 10% -18% 75 9.2 2,500 91% 9.8% 30,300 MUA
POW Power & Water 1,518 13.9 716.0 -22% 45% 21.0 145 0 0.0% 10.0% 14,300 KQ
BWE Power & Water 360 0.4 162.2 1% 51% 10.4 6.9 1,300 3.0% 36.5% 58,700 MUA
TDM Power & Water 233 0.0 1145 7% 10% 29.7 27.0 1,500 27% 18.7% 65,300 KQ
GAS Oil&Gas 7189 131 3,363.2 18% 22% 143 n7 2,500 3.2% 25.4% 98,200 PHTT
PVD Qil & Gas 736 13.4 274.8 24% 60% 175 10.9 0 0.0% 23% 35,600 MUA
PVS Qil&Gas 796 203 264.5 4% 18% 13.8 1.6 0 0.0% 421% 58100 MUA
PVT Qil&Gas 390 15.6 1418 45% 28% 71 55 1,000 4L6% 413% 30,800 MUA
OlL  Oil&Gas 610 73 38.8 1% 12% 342 305 100 0.6% -181% 12,700 KQ
PLX Qil&Gas 1,953 16.8 109.5 19% 47% 175 1.9 1,200 3.0% 17% 41100 MUA
PLC Qil&Gas 70 1.0 33.8 1760% 12% 73 6.6 1,000 4.4% 39.3% 31,900 MUA
BSR Qil &Gas 5,268 291  2,480.4 215% -47% 8.5 15.9 700 25% -2.4% 27,000 PHTT
DPM Qil & Gas 772 17.9 339.9 70% 1% 13.4 13.4 1,200 4.0% 4.5% 31,200 PHTT
DCM OQil & Gas 973 14.6 386.2 55% -1% 9.2 93 2,000 41% 19.3% 57,600 MUA
HPG Materials 7,857 475 2187 41% 24% 99 8.0 800 3.0% 32.7% 35,700 MUA
HSG Materials 351 22 159.2 -6% 43% 15.7 1.0 500 3.4% -91% 13,500 PHTT
BMP Materials 402 12 74.9 15% -4% 75 7.8 16,000 12.4% 491% 192,500 MUA
NKG Materials 236 29 105.9 193% 65% 10.7 6.5 0 0.0% -5.4% 13100 PHTT
AST Transport & Logistics 120 0.0 3.8 3% 17% 12.2 10.4 3,500 5.0% 15.5% 80,600 MUA
HVN Transport & Logistics 2,522 19 5457 18% 9% 7.7 7.0 0 0.0% 74.2% 37100 KQ
VJC Transport & Logistics 3,512 78 826.6 149% - 175 - 0 0.0%  -26.9% 114000 KQ
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Hé théng khuyén nghi cua Vietcap

Chung t6i, Dao Minh Quang va Hoang Thuy Lugng, xac nhan rdng nhiing quan diém dudc trinh bay trong bao
cdo nay phan anh ding quan diém ca nhan clia chung t6i vé cong ty nay. Ching téi cling xac nhan rang
khéng co phan thu lao ndo clia chung téi da, dang, hodc sé tryc tiép hay gian tiép co lién quan dén cac
khuyén nghi hay quan diém thé hién trong bao cao nay. Cac chuyén vién phan tich nghién clu phy trach cac
bao céo nay nhan dugc thu lao dya trén nhiéu yéu té khac nhau, bao gém chéat lugng, tinh chinh xac cla
nghién clu, va doanh thu clia céng ty, trong dé bao gém doanh thu tu cac don vi kinh doanh khac nhu bd
phan Mbi gidi t& chuic, hodc Tu van doanh nghiép.

Phuong phap dinh gia va Hé théng khuyén nghij cua Vietcap

N&i dung chinh trong hé théng khuyé&n nghi: Knuyén nghi dugc dua ra dya trén muic tang/giam tuyét déi cua
gia c6 phiéu dé& dat dén gia muc tiéu, dugc xac dinh bing cong thuc (gia muc tiéu - gia hién tai) /gia hién tai
va khéng lién quan dén hoat déng thi trudng. Cong thiic nay dugc ap dung tungay 1/1/2014.

Céc khuyén nghi Pinh nghia

MUA T6ng Igi nhudn c8 déng (bao gdm ¢8 tuc) trong 12 thang toi
du bao sé trén 20%

KHA QUAN T6ng Igi nhudn c8 déng (bao gdm ¢b tuc) trong 12 thang toi

dy bao sé duong tu10%-20%

PHU HOP THI TRUONG T6ng loi nhuan ¢8 déng (bao gom cé tic) trong 12 thang ti
du bao sé dao dong gilta 8m 10% va duong 10%

KEM KHA QUAN Téng Igi nhuan ¢8 dong (bao gom ¢B tuc) trong 12 thang téi
dybao sé &m tu10-20%

BAN Téng Igi nhuan ¢8 dong (bao gom ¢B tuc) trong 12 thang téi
dubao sé€ é&mtrén 20%

KHONG DANH GIA B& phan nghién cliu dang hoac cé thé sé nghién cuu cé phiéu
nay nhung khéng dua ra khuyén nghj hay gia myc tiéu vily do
tu nguyén hodc chi dé tuan thu cac quy dinh cla luat va/hodc
chinh sach céng ty trong trusng hgp nhat dinh, bao gém khi
Vietcap dang thuc hién dich vy tu van trong giao dich sap
nh&p hoac chién lugc co lién quan dén cong ty do.

KHUYEN NGHI TAM HOAN Hinh thic danh gia nay xay ra khi chua co déy dd thong tin co
s6 dé& xac dinh khuyén nghi dau tu hoac gia myc tiéu. Khuyén
nghi déu tu hoac gia muc tiéu trudc do, néu co, khéng con
hiéu luc déi vai ¢ phiéu nay.

Trlrkhi co khuyén céo khac, nhiing khuyén nghj dau tu chi co gia tri trong vong 12 thang. Nhiing bién déng
gia trong tuong lai cé thé& lam cho céac khuyén nghj tam thai khéng khdp vai miic chénh 1éch gilia thi trusng
cUa c8 phiéu va gia muc tiéu, nén viéc dién giai cac khuyén nghi dau tu can dugc thuc hién mét cach linh
hoat.

Rui ro: Tinh hinh hoat déng trong quéa khir khéng nhat thiét sé& dién ra tuong ty cho cac két qua trong tuong
lai. Ty gia ngoai té co thé anh hudng bat Igi dén gia tri, gia ho&c Igi nhuén cuia bat ky ching khoan hay céng
cu tai chinh ndo c6 lién quan dugc noi dén trong bao cao nay. D& dudc tu van dau tu, thuc hién giao dich
ho&c cac yéu ciu khac, khach hang nén lién hé véi don vi dai dién kinh doanh cutia khu vuc dé dugc giai dap.
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Khuyén cao

B4o cao nay dugc viét va phat hanh bsi Cong ty C6 phén Chuing khoan Vietcap, Bao cao nay dugc viét dua
trén nguén théng tin dang tin cay vao thoi diém céng bé, Cong ty C8 phan Chuing khoan Vietcap khong chiu
trach nhiém vé do chinh xac clia nhiing théng tin nay, Quan diém, du bao va nhiing udc lugng trong bao cao
nay chi thé hién y kién cua tac gia tai thai diém phat hanh, Nhiing quan diém nay khéng thé hién quan diém
chung clia Céng ty C8 phan Ching khoan Vietcap va co thé thay di ma khéng cén théng bao trudc, Bao cao
nay chi nhdm muc dich cung cép théng tin cho céc t6 chic dau tu cling nhu cac nha dau tu ca nhan cta Céng
ty ¢8 phan ching khoan Vietcap va khéng mang tinh chat mai chao mua hay ban bat ky ching khoan nao
dugc thao luén trong bao céo nay, Quyét dinh clia nha dau tu nén dua vao nhing sy tu van doc 18p va thich
hop vai tinh hinh tai chinh clng nhu muc tiéu dau tu riéng biét, Bao cao nay khéng dugc phép sao chép, tai
tao, phat hanh va phan phai vdi bat ky muc dich nao néu khédng dugc su chap thuan bang van ban ctia Céng ty
C8 phan Chung khoan Vietcap, Xin vui ldng ghi ré ngudn trich dan néu sir dung cac thong tin trong bao céo
nay.
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Vietcap

Lién hé

Céng Ty C8 Phan Ching Khoan Vietcap vietcap.com.vn

vietcap.com.vn

Tru S Chinh (1): Bitexco

Tang 15, Thap tai chinh Bitexco, 2 Hai Triéu,
Phudng Sai Gon, TP. H6 Chi Minh

(+84) 28 3914 3588

Tru $& Chinh (2): Nguyén Hué

Tang 3, Toa nha Vinatex - Tai Nguyén, 10 Nguyén
Hué, Phudng Sai Gon, TP. H6 Chi Minh

(+84) 2888826868

Phong Giao Dich Ham Nghi
Tang 16, Toa nha Doji, s6 81-83-83B-85 Ham
Nghi, Phudng Sai Gon, Thanh phé HA Chi Minh

Chi Nhanh Ha Nbi
Tang 6, tda nha s6 109 Phé Tran Hung Pao,
Phudng Clia Nam, Thanh phd Ha Néi.

See important disclosure at the end of this document

(+84) 2888826868

Phong Giao Dich My Binh

SAP.AQ9 Toa A - Chung cu cao tang HH2-1 (The
Matrix One), Phudng Tu Liém, Thanh phé Ha
N&i (S6 1Lé Quang Dao)

(+84) 28888 26868

Phong Nghién ctu va Phan tich

Research Team
research@vietcap.com.vn
+84 28 3914 3588

Banks, Securities and Insurance

- Huynh Thi H&ng Ngoc, Trudng phong, ext 138
- V0 Thé Quan, Pho Trudng phong, ext 364

- H6 Thu Nga, Chuyén vién, ext 516

Consumer

Hoang Nam, Giam déc, ext 124

- BUi Xuén Vinh, Chuyén vién cao cap, ext 584

- Ly Phtic Thanh Ngan, Chuyén vién cao cap, ext
532

- Nguyén Thao Nguyén, Chuyén vién, ext 268

Real Estate

Luu Bich Hdng, Truéng phong cao cap, ext 120
- Pham Nhat Anh, Chuyén vién cao cap, ext 149

- Than Nhu Boan Thuc, Chuyén vién cao cap, ext
174

Retail Client Research

Vi Minh Buc, Phé Giam déc, ext 363

- Nguy&n Quéc Nhat Trung, Trudng phong, ext
129

- T6ng Hoang Tram Anh, Phd Trudng phong, ext
366

- Lé Hai bang, Chuyén vién, ext 570

- V& Phan Hong Kiét, Chuyén vién, ext 470

(+84) 24 6262 6999

Hoang Nam, Head of Research, ext 124
nam.hoang®@vietcap.com.vn

Macro

Hoang Thuy Luong, Truéng phong cao cap, ext
368

- Dao Minh Quang, Chuyén vién, ext 365

Oil & Gas and Power

Pinh Thi Thuy Duong, Phé Giam déc, ext 140
-6 Céng Tuén Anh, Chuyén vién cao cép, ext
181

- Duong Tan Phudc, Chuyén vién, ext 135

- Pham Phu Loc, Chuyén vién, ext 549

Industrials and Infrastructure

Nguyén Thao Vy, Trudng phong cao cap, ext
147

- Hoang Gia Huy, Chuyén vién, ext 526

- Nguyén Thi Ngoc Han, Chuyén vién, ext 191

Phong Tu Van D4u Tu va Phong Giao dich Chiing khoan - Khach hang té chirc

Anthony Le

Giam déc

Phoéng Giao dich Ching Khoan - Khach hang t&
chuc

+84 28 3914 3588, ext 525
anthony.le@vietcap.com.vn

www.vietcap.com.vn

Chéau Thién Truc Quynh
Giam déc diéu hanh

Phong Tu Van Pau Tu

+84 28 3914 3588, ext 222
guynh.chau@vietcap.com.vn
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